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HARYANA GOVERNMENT 

 PLANNING DEPARTMENT  

Notification 

The 4th January, 2024 

No. Plg (HPSN)-2024/38.— The Government of Haryana hereby notify the scheme Mukhyamantri 

Vyapari Kshatipurti Yojana (MVKY) under which all eligible beneficiaries will be compensated for the loss 

of stock of goods caused by fire/natural calamities. The amount of compensation shall depend upon the category 

classified on the basis of the turnover as per the HGST Act, 2017. 

General: 

(a) Beneficiary means the eligible taxpayers registered under GST Act, 2017 and are registered on 

online portal of scheme from whom registration fees has been paid by the Stakeholder to the Trust. 

The scheme will be available to those traders who are not obtaining any other insurance policy.   

(b) Board/HTWB means Haryana Traders Welfare Board. 

(c) Claimant means the beneficiary applying to claim the benefit of MVKY. 

(d) Eligible beneficiary means taxpayers of the State registered as on 31st March or date of registration 

or at later date under Goods and Services tax (GST) either in the State or Central Jurisdiction who 

fall(s) in the following Categories: 

1. Partnership Firms 

2. Hindu Undivided Family (HUF) 

3. Proprietorship Firm 

4. Limited Liability Partnership (LLP) 

5. Company 

(e) MVKY means the Mukhyamantri Vyapari Kshatipurti Yojana. 

(f) Stakeholder means the Haryana Traders Welfare Board. 

(g) State means the State of Haryana. 

(h) Surveyor means the person appointed for examining and ascertaining the cause and extent of the 

loss caused to the beneficiary. 

(i) Trust/HPSN means Haryana Parivar Suraksha Nyas. 
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Amount of Compensation & Registration fees: 

Sr. 

No. 

Category Compensation 

Coverage 

Annual Registration fee 

(Financial year) (Rs.) 

1. Annual turnover from Rs. 0 – 20 lakh Upto Rs. 5 lakh 100 

2. Annual turnover above Rs. 20 lakh upto Rs. 50 lakh Upto Rs.10 lakh 500 

3. Annual turnover above Rs. 50 lakh upto Rs. 1 crore Upto Rs.15 lakh 1500 

4. Annual turnover above Rs. 1 crore upto Rs. 1.5 crore Upto Rs.20 lakh 2500 

Note - No compensation in case of annual turnover above Rs. 1.50 crore  

Definition: 

The scheme shall provide the amount of compensation coverage as per category of the beneficiary for loss 

of stock of goods caused by Fire/Natural calamities including Storm, Cyclone, Typhoon, Tempest, Hurricane, 

Tornado, Flood, Inundation and Earthquakes.  

Registration Fees: 

The beneficiary will register for the scheme through online portal developed by HTWB and HPSN with annual 

(Financial Year) registration fee as prescribed. This fee will be collected by HTWB and then HTWB will Transfer the 

Funds to the Trust. The Board shall intimate the beneficiaries of coverage under the MVKY through advertisement on 

portal and through promotion activity. The scheme shall come into operational from the financial year 2023-24.  

Registration Process: 

i. GST registered tax payer of the State of Haryana will be registered for the scheme through online 

portal of Haryana Traders Welfare Board. 

ii. The registration is one time however for application of scheme the window will remain open 

between 1st March to 31st March every year. Claims can only be lodged for incidents occurring 30 

days after registration, both date of registration and incident included. 

iii. For the registration, the following information/documents will be required from the eligible 

beneficiary: 

(a) Name of the Firm 

(b) Address of the enterprise 

(c) Contact Details (Mobile Number) 

(d) Category of the Firm 

 Partnership Firm 

 Hindu Undivided Family (HUF) 

 Proprietorship Firms 

 Limited Liability Partnership (LLP) 

 Company 

(e) Type of Business 

iv. ID Numbers 

 Property ID (for urban areas only) (no document to be attached) 

 GSTIN Number of the Firm (certificate to be uploaded) 

 Family ID number (no document to be attached) live authentication to be done 

 Ownership Document- Urban areas (Not required), Rural areas (Required) 

v. Empanelled CA certificate/ Self Declaration by the Traders or one of the Partner of the firm 

 Stock Certificate (Monthly average) 

 Stock Nature: Raw material/Furniture 

 Turnover of the Firm (Last Year) 

 Not dealing in fraudulent activities 
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vi. Following documents will be provided to the Trust while lodging the claim:- 

 Intimation letter 

 Claim Form 

 Nominee Bank Details (Passbook/cancel cheque) 

 Verified Claim Form by Additional Deputy Commissioner (ADC) 

 Copy of FIR/Inquest Report 

 Inquiry/fact finding report of Police Department(in case of fire) 

 Copy of Fire Brigade complaint (in case of fire) 

Implementing Agency 

The implementing agency for the scheme will be Haryana Parivar Suraksha Nyas (HPSN), Government of 

Haryana in association with Haryana Traders Welfare Board. The Chief Executive Officer, Haryana Parivar Suraksha 

Nyas shall be overall in charge of the scheme and necessary instructions in respect to its proper enforcement and 

accounting procedure shall be issued by HPSN from time to time.  

The detailed Standard Operating Procedures (SOPs) for implementation of the scheme are being issued 

separately. 

Grievance Redressal 

In case of any issue arising in settlement of claims, it shall be resolved by the District/Sub-Divisional 

Grievance Redressal Committee (DGRC) constituted vide office no. HPSN/2022/191 dated 14.10.2022 with 

Additional Deputy Commissioner, President, District Advisory Committee of Haryana Traders Welfare Board and 

Others as Members. 

 
 

 ANURAG RASTOGI, 

Chandigarh: Additional Chief Secretary to Government Haryana,  

The 15th December, 2023.  Planning Department.  
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